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This question paper contains two parts — A and B.

Part A is compulsory for all.

Part B has two options — Analysis of Financial Statements and
Computerised Accounting.

Attempt only one option of Part B.

All parts of a question should be attempted at one place.

Wusg <h
(TS T qUT AT & e St
PART A
(Accounting for Partnership Firms and Companies)

firg e <fFT T B % TIER o qAT 3:1 b U H ATH-EIH dfed o |
ﬁm%%m%%ﬁwﬁwwwaquww | =9 3 394 9T

& % T it & T e |
I 3 o1 9 foran W e o 2

Amit and Beena were partners in a firm sharing profits and losses in the

ratio of 3: 1. Chaman was admitted as a new partner for %th share in

the profits. Chaman acquired 2 th of his share from Amit.
How much share did Chaman acquire from Beena ?

i, iq e g T ®H % WEER & | 1 SHEK, 2018 i Hiq 7 TGN Tg9
feRam | Hiq % 7RI TRV I T HBH hI EAT T AR T 4,20,000 TR
™0

HIq o TR TGV A T BT oh @I o (10 AT UsHHT fafee
i |

Neetu, Meetu and Teetu were partners in a firm. On 18t J anuary, 2018,

Meetu retired. On Meetu’s retirement the goodwill of the firm was valued
at ¥ 4,20,000.

Pass necessary journal entry for the treatment of goodwill on Meetu’s
retirement.




3. ittt qen caret & Fuem & ur W Argier & faued’ qun arger
% & foges # v hifse | 1
Distinguish between ‘Dissolution of partnership’ and ‘Dissolution of

partnership firm’ on the basis of settlement of assets and liabilities.

4. T qen fgaw s=vA % g & | faw t wmsterar 8 Sefe fEaw v anger
2 | 3B TR TR & 3WEH b T 2 HUS T Tsh Had Glel | Th a9
T 38 W T 3 HUS § o7 eI i i bl SueR-seR e foram | @
J Freieil § g8 o 1@ & ? 394 I & T § SRl Y | 1

Ritesh and Hitesh are childhood friends. Ritesh is a consultant whereas
Hitesh is an architect. They contributed equal amounts and purchased a
building for ¥ 2 crores. After a year, they sold it for ¥ 3 crores and
shared the profits equally. Are they doing the business in partnership ?

Give reason in support of your answer.

5. o |iEad g, ‘A-rfiea dell stean ‘srntad St 1 WET § ? 1
Is ‘Reserve Capital’ a part of ‘Unsubscribed Capital’ or ‘Uncalled
Capital’ ?

6.  RUYAI 1 GUTRAR Tiayfd o €9 | e 1 o7ed ST | 1

Give the meaning of ‘Debentures issued as Collateral Security’.

7. I, HIfdeh AT ST Teh HH o ATAGR & qAT 5 : 2 : 3 % U H AT9-gIH
Fied & | HIfeh T GaT=d &l T QAT S T AT TS i AT W@ hl
foter foparm | 3eRT ATy 19T 20 3 o |
I AT ST o AT A FEHTSH ST <l TUMET I | 3
Jayant, Kartik and Leena were partners in a firm sharing profits and
losses in the ratio of 5 : 2 : 3. Kartik died and Jayant and Leena decided
to continue the business. Their gaining ratio was 2 : 3.

Calculate the new profit sharing ratio of Jayant and Leena.

8. ‘o w1 T o7 B ? YAIUSRI T I THAT WM H HIS gl R ST | 3
What is meant by a ‘Share’ ? Give any two differences between

‘Preference Shares’ and ‘Equity Shares’.
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9. Th ¢h G wEE Lok, fafes T 1,00,00,000 i SAfeRd S % |
ISiiehd & Sl T 100 Yceh o HHAT %01 H fO9E g | o] hi SAfied a9 ved
dSft T 50,00,000 B | T T TN & weAars et § fafirse mar ar
=l 1 uRE 3 % A awhl e @ien w1 Rl fomn | @ s
gt fafde fafmior serrgai & qen stUT® & & % I A USHIR I9Asy
U <l IISET 1 & R |

39 qATSHT <A1 STa STevaehalati sl qU i o 7T HFat 9 SHar i e
&g 20,000 3730 1 ara feram | @eft o7 quf w9 A etfired don qof yeq & M |

HrO fafm, 2013 1 STHE 111 o TEgHi o AR o o feafa faawo
7 3791 gt yefdia Hifvw |
vy foregl 1 gt <t ggam ot hifte et shrat aefya e =medt 2 |

NK Ltd., a truck manufacturing company, is registered with an
authorised capital of ¥ 1,00,00,000 divided into equity shares of ¥ 100

each. The subscribed and paid up capital of the company is ¥ 50,00,000.
The company decided to open technical schools in the Jhalawar district of
Rajasthan to train the specially abled children of the area. It is planning
to provide them employment in its various production units and

industries in the neighbourhood area.

To meet the capital expenditure requirements of the project, the company
offered 20,000 shares to the public for subscription. The shares were fully

subscribed and paid.

Present the share capital in the Balance Sheet of the company as per the

provisions of Schedule III of the Companies Act, 2013.

Also identify any two values that the company wants to communicate.
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=k, fafres
ST
o 9.9. | 9@ Uiy | smr i
fats g. T T
2018 | e aH o
BT OL | oo
(Tad % 500, T 100 IA% & 9%
UGS T hT T 97 Tdh W
qed € S 7g foham )
LA 01 | ceveeeeeeeeeeeeeeeeeeee e 12 S I
(T = FOT9ET Sl T foham )
.................................................. qm
(e e )
Complete the following journal entries left blank in the books of VK Ltd. :
VK Ltd.
Journal
Debit Credit
Date Particulars L.F. | Amount | Amount
< <
2018 | e Dr | | ...
February 01 |  .vviiiiiiiiiiiiieeeee |
(Purchased own 500, 9%
debentures of T 100 each at
T 97 each for immediate
cancellation)
February 01 | .....ccccoevieieeeeeene.. Dr | |
(Cancelled own debentures)
......................................... Dr
(eeeeee e )
5
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AR, TRYT a0 gUdl T ®H & HTEER & G914 : 5 : 6 % UM § 9-gTH
died 3 | 31U, 2014 w1 R 3 st ugwr foman | 3@ fafa i s9em,
fra® qen gudl 1 ¢St @t sTavEes gWESEl § 9@ AR T 2,00,000,
T 1,00,000 AAT T 50,000 off | FRE &% TIHTI TFU HH T HH T TN I
T T 1,14,000 3TehT T | IREFARIEAT o JTHcATohd Td qIdrati o AR
1 gRUM T 6,000 T AT A1 | BH 6 G&ashl T G0 T== T 30,000 H1
o |

fiRgT@ =l <7 T 396 K01 @Id H gEaand oL & 7§ | SHarl qen gud,
firardt =t = 75,000 i ad 6t g1 arfies fopeal # faw Jow @ 9wt 6t SR
I TR W 10% s A AfFferd g0, 91 I TR 1 YA &9 digd
TR a9 T B HEAA §C | B Ui a9 31O Ik 31 HTE I &G Ll @ |

FHriepl foaforl =1 T w9 @ guid g Frardt =61 o1 @i qar Hife s«

ek 3GhT QU1 A B |

Banwari, Girdhari and Murari are partners in a firm sharing profits and
losses in the ratio of 4 : 5 : 6. On 315t March, 2014, Girdhari retired. On
that date the capitals of Banwari, Girdhari and Murari before the
necessary adjustments stood at ¥ 2,00,000, ¥ 1,00,000 and ¥ 50,000
respectively. On Girdhari’s retirement, goodwill of the firm was valued at
T 1,14,000. Revaluation of assets and re-assessment of liabilities resulted
in a profit of ¥ 6,000. General Reserve stood in the books of the firm at
T 30,000.

The amount payable to Girdhari was transferred to his loan account.
Banwari and Murari agreed to pay Girdhari two yearly instalments of
T 75,000 each including interest @ 10% p.a. on the outstanding balance

during the first two years and the balance including interest in the third
year. The firm closes its books on 315t March every year.
Prepare Girdhari’s loan account till it is finally paid showing the working

notes clearly.



12. 30 q1 AfCfd Uk BH H HIEIGR § 991 3 : 2 % ITUd H A8 died & |
3814 TId hl 2R o ®9 § ®H o a1l | iﬂmﬁ;mmﬁm RE]
o ISt % ®9 H T 6,00,000 d1 319 e i wifd g @mn | wH
TATfd W Jodrehd TUScl IR au] o 39d @19 o G 91 % 33 o IR |

Topam T |
Teh BH & IS IR 9uT 1 19 97 ThR & o :

Ty T (&)
2013 — 14 3,50,000

2014 - 15 4,75,000
2015-16 6,70,000

2016 — 17 7,45,000
frfafiga sifafea gem & s 2 -
(i)  TId qedrehd o [0 T 56,250 Je-gehd ARG o aTfueh JHR I
Tftfera foren < 2 |
(i) 31 WM, 2017 %I GO g a9 I AW LiH T 15,000 3AF ITH
™ |
FRER it 1 T §9 @ T §C TG 6 Jo T SELIH U
yfafseat Hifsr | 4

Asha and Aditi are partners in a firm sharing profits and losses in the

ratio of 3 : 2. They admit Raghav as a partner for ith share in the profits

of the firm. Raghav brings ¥ 6,00,000 as his capital and his share of
goodwill in cash. Goodwill of the firm is to be valued at two years’
purchase of average profits of the last four years.

The profits of the firm during the last four years are given below :

Year Profit (<)
2013 - 14 3,50,000
2014 - 15 4,75,000
2015 - 16 6,70,000
2016 — 17 7,45,000
The following additional information is given :

(1) To cover management cost an annual charge of ¥ 56,250 should be
made for the purpose of valuation of goodwill.

(i1))  The closing stock for the year ended 31.3.2017 was overvalued by
T 15,000.

Pass necessary journal entries on Raghav’s admission showing the
working notes clearly.
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JUTE, A AT WIH Teh BH o ATSIGR 9 T1 2: 2 : 13 UG § ATH-gTH dled

Y | 31, 2017 i k1 ferfa faawor f e & o

31.3.2017 ! TUTE, &K a7 WA o1 feafa feeron

TIATT ufer < girfaT ufsr
[SECE 3,00,000 | Tt Rttt 4,50,000
M= = 1,50,000 | €ih 1,50,000
oot G 2,00,000

o 2,00,000 3% 150,000

FH  2,00,000

@™ 1,00,000 5,00,000

9,50,000 9,50,000

12.6.2017 1 A ! g & T3 | HIEIEH Hol@ o ITTIR Hash HTEIER o 99
freaTEeRt @t o < ot -

(i) 3k Yot @I T I |
(i) ISt W 12% ¥fd 99 & |

(iii) AT ST 9T | S I G T HH hl ST 1 oA T 60,000 Tera
™|

(iv) 7 < fifd ok w6 o W H 3Fem ww, SEeht o e o fee o
o AW % YR W H @ | 31.3.2017 1 9 gL oY H FH I
& T 5,00,000 T |

H % FIITEhT T T B S foIT 3HHT YSft @rar dar i |

8



Pranav, Karan and Rahim were partners in a firm sharing profits and
losses in the ratio of 2 : 2 : 1. On 315t March, 2017 their Balance Sheet
was as follows :

Balance Sheet of Pranav, Karan and Rahim as on 31.3.2017

Liabilities AmOunt | 5 ssets Amount
Creditors 3,00,000 | Fixed Assets 4,50,000
General Reserve 1,50,000 | Stock 1,50,000
Capitals Debtors 2,00,000
Pranav 2,00,000 Bank 1,50,000

Karan 2,00,000

Rahim 1,00,000 5,00,000

9,560,000 9,560,000

Karan died on 12.6.2017. According to the partnership deed, the legal

representatives of the deceased partner were entitled to the following :
) Balance in his Capital Account.
(ii))  Interest on Capital @ 12% p.a.

(iii) Share of goodwill. Goodwill of the firm on Karan’s death was

valued at T 60,000.

(iv)  Share in the profits of the firm till the date of his death, calculated
on the basis of last year’s profit. The profit of the firm for the year
ended 31.3.2017 was ¥ 5,00,000.

Prepare Karan’s Capital Account to be presented to his representatives.

67/1 9 P.T.O.
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Tl qYUT AT Teh ®H & HTHER I 997 AY-81H s’ §ied 9 | 31 99,
2017 i 3eh1 Teafa feemor e v & ot

31.3.2017 ! TS AT SR w1 fearfa feremon

fafaer eFer 1,04,000 | S H Tehs 30,000
g T fo@ 45,000
T 2,50,000 TR 75,000
atfert 2,16,000 |4 66 000 | iR 1,10,000

ff qem Wed 3,10,000

5,70,000 5,70,000

1.4.2017@3@%611%4%%m%%ﬁq&ﬂlaﬁﬁwﬁm@wq@m
o4 :

(i) T o §S & T = 3,00,000 G wIG A o S99
o = 50,000 ST, &S MY T T=ET qAT SHAT TR HT AT |

(i) T 5,000 % SACH T W@ Tal fehaT =T o7 |

(iii) HATER I 10% FH TRIT JT@T T T foal 9 SR W god U@ dfqy
N o TIY 5% o1 Trae™ feman Smam |

(iv) 9f" T 9a= & Hed § 20% 1 Fgiad sl [ |

(v) H o To%g &ldqfd &1 Teh C@T o1, 6 [T T 8,000 i TH <IAT
LESACRIRCI LI

JHeATeR @1 A1 "TEIeR o ISt @ dar’ HT |

10
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Chander and Damini were partners in a firm sharing profits and losses
equally. On 315t March, 2017 their Balance Sheet was as follows :

Balance Sheet of Chander and Damini as on 31.3.2017

Liabilities Amount | ssets Amount
Sundry Creditors 1,04,000 | Cash at Bank 30,000
Capitals Bills Receivable 45,000

Chander 2,50,000 Debtors 75,000

Damini ~ 2,16,000 4,66,000 | Furniture 1,10,000

Land and Building 3,10,000

5,70,000 5,70,000

On 1.4.2017, they admitted Elina as a new partner for érd share in the

profits on the following conditions :

(1) Elina will bring ¥ 3,00,000 as her capital and ¥ 50,000 as her
share of goodwill premium, half of which will be withdrawn by

Chander and Damini.
(i1)  Debtors to the extent of T 5,000 were unrecorded.

(i1i)  Furniture will be reduced by 10% and 5% provision for bad and

doubtful debts will be created on bills receivables and debtors.
(iv)  Value of land and building will be appreciated by 20%.

(v)  There being a claim against the firm for damages, a liability to the
extent of T 8,000 will be created for the same.

Prepare Revaluation Account and Partners’ Capital Accounts.

11 P.T.O.
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1 379, 2014 1 &, s 7 T 1,000 I & 5,000, 10% FOTTT I 6%
% ¥z W fifia s o fou staed smmf=m b | 39 o= st s o at
% 3 H 10% % NERM T HET A | 6,000 R % T HEGH I 7Y
e |f} SATAgehi h ATATIIH SMHR T UG T 3Tee L feam T | e
o gTed SAfafeEd i ey o & T |

31.3.2016 ! I 4 =FaW TR UG MU F=9 H FEAARd Hid I
ot for=m | 1.4.2016 1 ot 3 St stfufam, 2013 & TEEE % SER
AR TR 9% S gty smr § fafrifa fe | 9% go =9 ® 10%
it 1 G H HId T L =TT 7T |

RO o A W@ e % TOQ sTaeaeh UsHmm=n Jdfsear ity | sRom=i o
e @ g1t 1 srafdfed i @ ROME W SIS & YA grafea gfafseat
T A € |

On 1% April, 2014, KK Ltd. invited applications for issuing 5,000 10%
debentures of ¥ 1,000 each at a discount of 6%. These debentures were
repayable at the end of grd year at a premium of 10%. Applications for
6,000 debentures were received and the debentures were allotted on

pro-rata basis to all the applicants. Excess money received with

applications was refunded.

The directors decided to transfer the minimum amount to Debenture
Redemption Reserve on 31.3.2016. On 1.4.2016, the company invested
the necessary amount in 9% bank fixed deposit as per the provisions of
the Companies Act, 2013. Tax was deducted at source by bank on interest
@ 10% p.a.

Pass the necessary journal entries for issue and redemption of
debentures. Ignore entries relating to writing off loss on issue of

debentures and interest paid on debentures.

12
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Yo, T T - T BH o HATEGR 9 q1 2: 2 : 1% TJUd § ATH-gIH Sied
9 | 319/, 2017 T 371 feafa foawor 9 v @ o

31.3.2017 Sl I, WA qAT W a1 feufa ferawon

goft gt : 7 10,000
g 2,00,000 e 2,20,000
T 1,50,000 3,50,000 | FawT 70,000

TG 75,000 | & 50,000

&9 o 40,000 | TTER 60,000

31ed JaA 35,000 | S 10,000

NICESIERCIGI 80,000
5,00,000 5,00,000

TR Tafer ot Imaiq H o1 forered e w1 fofe fomm |

(i)

(ii)

(ii1)

(iv)

(v)

(vi)

Yo ol qNEFITRl bl 9EA i qT CIATSTl 1 YA i o e Fgad
fopan T | o i RewataEr S foshl (Tehg &l BIg) 1 5% HHITH

ITod BT a1 39 forered s oY 98T A g |
gfrafo St agelt = TR @ 6 T
()
e 85,000
ik 33,000
TR 47,000
TrereTt shi Ik Hod % 95% T I i TS |

%1l @ § g T8 fRT T T 7,500 % 31Ed FOHA o @1 T
T 9T |
S | g W YA W T 15,000 % I ToIcdl hi Toh ITTehR{THe <Idl i

YA T TST |
forered = T 3,000 ¥ &R YW o g foram |

YA @, "EERi % St @Td a7 S Qa1 GIr T | 8

HAAT
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Hieft, AT qT TS Tsh HH & HIEGR & q97 3: 3 : 4 % U H TY-gIH Sled
J | 3 TEeH! HoiEg § f=feilRad =1 Smaem o -

() I W 5% vk a9 = |
(i)  3TE W 12% 9fd 99 =a 1 |
(iii) HTER @ R W 6% Ufd 99 I |

(iv) Hiel = T 4,000 1Yk I, T I ATH-BIH @I gRT JER¥ia g oy
T 10% HHIIE qAT T ! AEEH Gog | fopy 70 graei & gurisH
% 9 T 1,50,000 T 6T T |

TRt TRl §Sft off, Wil @ T 5,00,000; WG : T 8,00,000 qAT IS
T 4,00,000. 1379, 2016 sl WAT 4 BH sl T 1,00,000 =HT 071 feI1 | Wil &
RO T AN TH & 98 31 96, 2017 ! THT g Tt aY o fI¢ BH T g
1Y T 3,06,000 T |

31 W, 2017 1 ¥OT §C 99 o (¢ HiG, WAl A1 TS B ATH-EIH
fafriTeM @TaT aem FTEER o =e] @ d9) HIWT | 98 | 9ie 5 9fd 718 6
Fd W T 5,000, WAl 7 Tk fqUE & 3=d H T 10,000 9AT TH 7 TIh
D: UIE o 30 § T 40,000 T &L T |

Srijan, Raman and Manan were partners in a firm sharing profits and

losses in the ratio of 2 : 2 : 1. On 31%* March, 2017 their Balance Sheet
was as follows :

Balance Sheet of Srijan, Raman and Manan as on 31.3.2017

Liabilities Amgunt Assets Amgunt
Capitals : Capital : Manan 10,000
Srijan  2,00,000 Plant 2,20,000
Raman  1,50,000 3,50,000 | Investments 70,000
Creditors 75,000 | Stock 50,000
Bills Payable 40,000 | Debtors 60,000
Outstanding Salary 35,000 | Bank 10,000
oftandLass | 0009
5,00,000 5,00,000

67/1 14



On the above date they decided to dissolve the firm.

1) Srijan was appointed to realise the assets and discharge the
liabilities. Srijan was to receive 5% commission on sale of assets
(except cash) and was to bear all expenses of realisation.

(11) Assets were realised as follows :

()
Plant 85,000
Stock 33,000
Debtors 47,000

(iii) Investments were realised at 95% of the book value.

(iv) The firm had to pay ¥ 7,500 for an outstanding repair bill not
provided for earlier.

(v) A contingent liability in respect of bills receivable, discounted with
the bank had also materialised and had to be discharged for
T 15,000.

(vi)  Expenses of realisation amounting to ¥ 3,000 were paid by Srijan.

Prepare Realisation Account, Partners’ Capital Accounts and Bank
Account.

OR

Moli, Bhola and Raj were partners in a firm sharing profits and losses in
the ratio of 3 : 3 : 4. Their partnership deed provided for the following :

(i) Interest on capital @ 5% p.a.
(i1) Interest on drawing @ 12% p.a.
(i1i) Interest on partners’ loan @ 6% p.a.

(iv) Moli was allowed an annual salary of ¥ 4,000; Bhola was allowed a
commission of 10% of net profit as shown by Profit and Loss Account
and Raj was guaranteed a profit of ¥ 1,50,000 after making all the
adjustments as provided in the partnership agreement.

Their fixed capitals were Moli : ¥ 5,00,000; Bhola : ¥ 8,00,000 and

Raj : ¥ 4,00,000. On 18t April, 2016 Bhola extended a loan of ¥ 1,00,000

to the firm. The net profit of the firm for the year ended 315 March, 2017

before interest on Bhola’s loan was ¥ 3,06,000.

Prepare Profit and Loss Appropriation Account of Moli, Bhola and Raj for
the year ended 315 March, 2017 and their Current Accounts assuming
that Bhola withdrew ¥ 5,000 at the end of each month, Moli withdrew
< 10,000 at the end of each quarter and Raj withdrew ¥ 40,000 at the
end of each half year.
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. fafies 7 T 10 9@9% & 50,000 THAT AXM & FET & € maed
maf=ra fohw | Tl 1 YT = JehR & Rt o

HHed | . T 9 Yfd W
HEe T . T 29fd 31w
JUH JTET T . T 39fd W

G RIRCIEEIRICE | O UK

70,000 37T % AT e I §C | 10,000 3T % AT &G &l © H
feam T qen St Uiy arad < e |

Y STIEMhT i ATIUTNTh TR T 70 T AT L TG T QAT 3Tl o
iy e ST U Wi, I iz off, AW qAT IEAT W T TR H
AN o feam I |

T, T 600 3791 % foT straed fopam o, 3 1ot gweq st Tl &1 e
ITded o o9 L fear | =, fSe 6,000 A3 & foiw ofrEed feman o, ofrees
TR &1 YTaE T § TEHA T a1 3T 3T 1 GLd 80T L f7am T | &0
oAU T 9 3791 T T 20,000 H Ged™ I T 4 Ui A9 Fed GH: FriHa = femn
AT | WH FTEAT RN qAT gEl q1 Afw Are1 T AATed A 78 T 9T @l
T |

wed. fafde & qedehl § ST oFedl o Y STawdeh UsHmE= Sfafsear
ST | &7 e 8l ATH-AT=AT W1 991 Aed-I=-T1 Qral @iy |

HYAT

‘oF fafide 9 T 10 &% % 1,00,000 =M HI T 1 Td A9k HfERE W
ﬁﬂfﬁﬁ%@%@&ﬁamﬁﬁmwﬁrwwﬁwwﬁmm

3T | . T 3ufd 3w
A& T . T 3Yfd 1w (Hfim afza)
JIH Jr=AT T . T 3ufd 3w

gadl q° AfH A=A W ;AT R
1,60,000 3711 % fOTT 3Tmag I gY | 3Mreed FefaRaad s o foma e
(i) 90,000 330 % ATATHI DI : 40,000 7
(i) 50,000 3730 o Mgl I : 40,000 37T
(iii) 20,000 37T < JTEGHI Bl : T A
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e W T Ifafed ey o1 TuESH 3Teed Ud IreEed W e U
ERIR I

e Ivurl, v, e 1,500 31 & fofw steed fomam o der S Soft i) @
Y AT o1, 4 e, VoW qu gull ud ifm A ufr 1 e @
fopa |

Th A WY, gur, e 1,800 3N & fu ovded fhm em qem &
gufl (1) ¥ weafad off, 9 Yod qun gEd wE IAfaH A TR T YA AR
fopa |

Toay qenm gen o @t o731 1 g7 R TR e qen 9e § 3 T 7 Wi v ol
ved YTt ot foom e |

‘or fafiees &t gEael § smevTes UeHmwen gfafseat i | S|t stmaves 8@

SAET-ITEHT WIAT qAT ITH-IT=HT @1 @ife | 8

X Ltd. invited applications for issuing 50,000 equity shares of ¥ 10 each.
The amount was payable as follows :

On Application : ¥ 2 per share
On Allotment : ¥ 2 per share
On First Call : ¥ 3 per share

On Second and Final Call : Balance amount

Applications for 70,000 shares were received. Applications for 10,000
shares were rejected and the application money was refunded.

Shares were allotted to the remaining applicants on a pro-rata basis and
excess money received with applications was transferred towards sums
due on allotment and calls, if any.

Gopal, who applied for 600 shares, paid his entire share money with
application. Ghosh, who had applied for 6,000 shares, failed to pay the
allotment money and his shares were immediately forfeited. These
forfeited shares were re-issued to Sultan for ¥ 20,000; ¥ 4 per share paid
up. The first call money and the second and final call money was called
and duly received.

Pass necessary journal entries for the above transactions in the books of
X Ltd. Open Calls-in-Advance Account and Calls-in-Arrears Account
wherever necessary.

OR

A Ltd. invited applications for issuing 1,00,000 shares of ¥ 10 each at a
premium of ¥ 1 per share. The amount was payable as follows :

On Application : T 3 per share

On Allotment : ¥ 3 per share (including premium)
On First Call : % 3 per share

On Second and Final Call : Balance amount

67/1 17 P.T.O.
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Applications for 1,60,000 shares were received. Allotment was made on

the following basis :

) To applicants for 90,000 shares : 40,000 shares
(i1))  To applicants for 50,000 shares : 40,000 shares
(iii) To applicants for 20,000 shares : full shares

Excess money paid on application is to be adjusted against the amount

due on allotment and calls.
Rishabh, a shareholder, who applied for 1,500 shares and belonged to
category (ii), did not pay allotment, first and second and final call money.

Another shareholder, Sudha, who applied for 1,800 shares and belonged

to category (i), did not pay the first and second and final call money.

All the shares of Rishabh and Sudha were forfeited and were
subsequently re-issued at ¥ 7 per share fully paid.

Pass the necessary journal entries in the books of A Ltd. Open
Calls-in-Arrears Account and Calls-in-Advance Account wherever

required.

Qs @

(Terfrar fereront =1 fergeraoT)
PART B

(Analysis of Financial Statements)

Uehg oI Tofeur QR i & 1oifireh 3299 1 Ig@ HIT |

State the primary objective of preparing a Cash Flow Statement.

e forfi St g “aed S 99 P fohT T SIS bl Uehg YaTg faaor
AT G HiH-H ffafe qm=T e 2

‘Interest received and paid’ is considered as which type of activity by a
finance company while preparing a Cash Flow Statement ?

18



20. Tr=fciaa =1 9 .31, fafies o1 amm oeer feufa foewor dam Hifv
=ﬁz 31.3.2017 | 31.3.2016
ferazon g. T T
I - {HAT TS qFaTy
1. | wrues fAfert 8,00,000 |  4,00,000
2. | 3= A 5,00,000 |  2,00,000
3. | =TeY qIaATe 3,00,000 |  2,00,000
E3 16,00,000 |  8,00,000
II - gfeEraf~at
1. | o=t ufErafat 10,00,000 |  5,00,000
2. | =Tq] HiEeafR 6,00,000 | 3,00,000
E3 16,00,000 |  8,00,000

Prepare a common size Balance Sheet of KJ Ltd. from the following

information :
Note | 31.3.2017 31.3.2016
Particulars No. T <
I - Equity and Liabilities :
1. | Shareholder’s Funds 8,00,000 4,00,000
2. | Non-Current Liabilities 5,00,000 2,00,000
3. | Current Liabilities 3,00,000 2,00,000
Total 16,00,000 8,00,000
IT - Assets :
1. | Non-Current Assets 10,00,000 5,00,000
2. | Current Assets 6,00,000 3,00,000
Total 16,00,000 8,00,000
67/1 19 P.T.O.




21. Fod fames s gedenl § W FEffEad g&1 9 2015 — 16 d1 2016 — 17

T o foTu Tieh 3Tad STTUTA hi TTUHT hITTT
2015 - 16 2016 — 17
T T
31 W i 3¢ (Vi) 7,00,000 17,00,000
T | 3 50,00,000 75,00,000

(Fhed AT eI | 3T <hl ATd T 25% &)
¥ 2015 - 16 § 3¢t (RFh) § T 2,00,000 FI Tl 55 |

From the following information obtained from the books of Kundan Ltd.,

calculate the inventory turnover ratio for the years 2015 - 16 and

2016 - 17 :
2015 - 16 2016 - 17
< <
Inventory on 315 March 7,00,000 17,00,000
Revenue from operations 50,00,000 75,00,000

(Gross profit is 25% on cost of revenue from operations)

In the year 2015 — 16, inventory increased by ¥ 2,00,000.

22. . S5y, fafies, s wet, s fafmin o @ oft | el fomarieo
TET o Th WM o &9 H O A THEI0 & H GIFGEK hH IgaE h HuE
o | s I sfemn & e e & @ | e Tt § e
1 qfd Fafa T8t off, o1a: e 4 Mol forn fop | e | = a Tt e
&1 fwtor fomem ST | gl S o et yeraeh, TEmRR qe faque Yeeaeh
¥, g AT | ot TS qAT AT HUATT 61 954 T o 3Heh H-IH H
&t @ fopam |

o foemon 61 Gl & 99T HE R TERR SHR B TR 997 AT
HEM o fIT 7Tfa & Teh STATRM hiss T@mhR i FRh X ot |
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T3 TERR gl dIR e U feufa faewor 0 f=fafaa wel =1 34 aue
fou U g wfiehi 9 Iu-sfiveni < F=aTa qurial T @ S fob SRRt srfufem,

2013 1 ST 111 % TTEYT & 7 |
tored & I/ 3T E
GeU AR TN I
o T EIVQRER
Sepl T 3TTalYeh T I Y-y Qe
HIRIT TTFA o Tt gttt

T8 < goi <l v Fifere 8wt TEe Rl aRifYa S SEdt ¥ | ay
B SUY® "Gl I HEH AfAEHE, 2013 FH ATEH! 11 AR TE &
Sfient Ta 39-3Mhi o F=aid Teqd hIT | 4
JW Ltd. was a company manufacturing geysers. As a part of its long term
goal for expansion, the company decided to identify the opportunity in
rural areas. Initial plan was rolled out for Bhiwani village in Haryana.
Since the village did not have regular supply of electricity, the company
decided to manufacture solar geysers. The core team consisting of the
Regional Manager, Accountant and the Marketing Manager was taken
from the Head Office and the remaining employees were selected from
the village and neighbourhood areas.

At the time of preparation of financial statements, the accountant of the
company fell sick and the company deputed a junior accountant
temporarily from the village for two months.

The Balance Sheet prepared by the junior accountant showed the
following items against the Major Heads and Sub-heads mentioned which
were not as per Schedule III of the Companies Act, 2013.

Item Major Head /Sub-Head
Loose Tools Trade Receivables
Cheques in Hand Current Investments
Term Loan from Bank Other Long-term Liabilities
Computer Software Tangible Fixed Assets

Identify any two values that the company wants to communicate to the
society. Also present the above items under the correct major heads and
sub-heads as per Schedule III of the Companies Act, 2013.

21 P.T.O.



23.  31.3.2017 %l A.9%. fofies & F=fatga feafa faawr @ Uweg yarg foewor Tam
Hifs
31.3.2017 ! 34913, forfiee w1 fearfa femmon
q‘{z 31.3.2017 | 31.3.2016
foraor 9. T T
I - {HAT TS qFaTy
(1) ofer gt 5,00,000 |  5,00,000
(9) "= wE e 1 1,00,000 |  (25,000)
2. | A %?TclTi :
eehTcA I R0T 2 2,50,000 | 1,50,000
3. %HFLQEI?ITQ' :
(31) ATRTAM RO 3 1,50,000 |  1,00,000
(§) AT I 4 2,00,000 |  1,25,000
E3 12,00,000 |  8,50,000
II - gttt :
1. | 3T=reT g
(31) Tt UfEratET
(i) 7 5 6,00,000 |  4,50,000
2. am_\trﬁumﬁﬁ :
(31) =ATATRER g 2,75,000 |  2,25,000
(9) Uhg TF Uhe Tod 1,25,000 75,000
(|) ghIelE =0T T AW 2,00,000 | 1,00,000
12,00,000 |  8,50,000

67/1
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31.3.2017 %! T 1,00,000, 10% OIS o1 9= fopam =T |

S— 31.3.2017 31.3.2016
T T

(anirer — aT9-ET forawor 1 3) 1,00,000 (25,000)
1,00,000 (25,000)

é]‘ﬁ?ﬂ?ﬁ? HROT &

10% o9 2,50,000 1,50,000
2,50,000 1,50,000

TGRTEA T OT

S arferfoend 1,50,000 1,00,000
1,50,000 1,00,000

TTYRTA TTALT :

(1) SEdTferd AT 75,000 50,000

(ii) T 1Y 1,25,000 75,000
2,00,000 1,25,000

A U ;

i 7,37,500 5,25,000

i (EfE) qeas (1,37,500) (75,000)
6,00,000 4,50,000

STaRE T :
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Balance Sheet of JY Ltd. as at 31.3.2017

From the following Balance Sheet of JY Ltd. as at 315t March 2017,
prepare a Cash Flow Statement :

Note | 31.3.2017 31.3.2016
Particulars No. F F
I - Equity and Liabilities :
1. | Shareholder’s Funds :
(a) Share Capital 5,00,000 5,00,000
(b) Reserves and Surplus 1 1,00,000 (25,000)
2. | Non-Current Liabilities :
Long-term Borrowings 2 2,50,000 1,50,000
3. | Current Liabilities :
(a) Short-term Borrowings 3 1,50,000 1,00,000
(b) Short-term Provisions 4 2,00,000 1,25,000
Total 12,00,000 8,50,000
IT - Assets :
1. | Non-Current Assets :
(a) Fixed Assets:
(i) Tangible 5 6,00,000 4,50,000
2. | Current Assets :
(a) Trade Receivables 2,75,000 2,25,000
(b) Cash and Cash Equivalents 1,25,000 75,000
(c) Short-term Loans and Advances 2,00,000 1,00,000
Total 12,00,000 8,50,000
67/1 24
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Notes to Accounts :

Note . 31.3.2017 | 31.3.2016
Particulars
No. .3 4
1. Reserves and Surplus :
(Surplus, i.e., Balance in the
Statement of Profit and Loss) 1,00,000 | (25,000)
1,00,000 | (25,000)
2. Long-term Borrowings :
10% Debentures 2,50,000 | 1,50,000
2,50,000 | 1,50,000
3. Short-term Borrowings :
Bank Overdraft 1,50,000 | 1,00,000
1,50,000 | 1,00,000
4, Short-term Provisions :
(i) Proposed Dividend 75,000 50,000
(i1) Provision for Tax 1,25,000 75,000
2,00,000 | 1,25,000
5. Tangible Assets :
Machinery 7,37,500 | 5,25,000
Accumulated Depreciation (1,37,500) | (75,000)
6,00,000 | 4,50,000

Additional Information :

< 1,00,000, 10% debentures were issued on 31.3.2017.

25
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Qg @
(erfrenfora et
PART B

(Computerised Accounting)

HIRICT 1 ITAM Tohd TRR TR E0rar qo SIadT hl SAIIEAT hl SeTdl
72

How does the usage of computer sharpen the competitive edge and
enhance the profitability of a business ?

“wufed qun Sgea’ forsivn 1 319 U ISTET TR FHEAST |

Give an example to explain the meaning of ‘stored’ and ‘derived’
attribute.

3G oA I A FAET S RS hl sufEafd w1 Task 7 | 3 aifeufaat @
Wt Seorg HIRT T $7 et 6 ITANT HY STawIhar & gehd! @ |

Name the value which represents absence of data. Also state the
situations which may require the use of these values.

SEHET SIOH qAT ol SOd H TG HIT |

Differentiate between desktop database and server database.

IR TR -1 hl =R |G ET |

Give four limitations of computerised accounting system.

u&f.H. fafite g T — SerE don HeE # % HEed S 2 | SerE §
Tg feRtRT w1 T 5,000 2 91 e H T 4,000 B | HEME 9 <l MUAT g
I W 7 IR | FHEAT B
TS a1 15% I 7 9 T 15,000 9 HA 7 |
A 9T BT 10% IS G 94 T 15,000 T 776 2 |
T fet Sl Fe Tk 7Ee # 30 T o R |
THA 1 TANT Hid gY Tfetiad it o o A
) oft Tg, S SIE H HRRG 7, 1 Foha dad | ot wew 7 3 7 fomm
I T STFHT o B qT 3T O dad T 25,000 7 |
(ii) ot TH, ST HIE H HRA 7, H Ghd dad | o T H1 qA aaH
T 14,0002 |
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ABC Ltd. operates in two cities — Bengaluru and Mangaluru. House
Rent Allowance for Bengaluru is ¥ 5,000 and for Mangaluru is ¥ 4,000.

Dearness Allowance is calculated on Basic Pay as follows :

15% of Basic Pay if basic pay is less than ¥ 15,000.
10% of Basic Pay if basic pay is greater than ¥ 15,000.
Standard number of days are taken as 30 days in a month.

Calculate the amount using Excel :

1) Gross Salary of Mr. Mahesh, who is working in Bengaluru. He
has availed leave without pay for 3 days and his Basic Pay is
T 25,000.

(i) Gross Salary of Mr. Ranjan, who is working in Mangaluru. Basic

Pay of Mr. Ranjan is ¥ 14,000.
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